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28.12.1964 IlanyeBo

MAIIKH
AKaJeHCKa TUTYIIA Penosen [podecop
| PaGorno nckycrso |
e Natymu (01 — 10) 2011- nenec

PaboTHO HCKYCTBO \

 lme u azmpeca Ha BpaboTyBa4doT
* By Ha GH3HKC WITH CEKTOP
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¢ ['1aBHU aKTHBHOCTH H
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PaGoTHO HCKYCTBO \

e Jlatrymu (01— 110)

* Nme u aapeca Ha BpabOTyBa4voT
* Byt Ha OU3HKC WA CEKTOP

* [Ipodecuja mmm pyHKIIH]jA

e ['1aBHU aKTUBHOCTHU U
OJIrOBOPHOCTH

e Jlarymu (01— 110)

* Ime u ajgpeca Ha BpabOTyBayOT
* By Ha GU3HKC WM CEKTOP

* [Ipodecuja nnm ynkuuja

* ['1aBHU aKTUBHOCTHU U
OJITOBOPHOCTH

PaGoTHO HCKYCTBO \

e latymu (o1 — 10)

e llme 1 anpeca Ha BpabOTyBa4oT
* By Ha OM3HUC WA CEKTOP

* [Ipodecuja mim pynkuunja

¢ [TaBHH aKTUBHOCTH H
OJIrOBOPHOCTH

e Jlarymu (01— 110)

Yuusepsuret 3a Typuzam u Menagment Ckorje
O6pa3oBaHue
IIpo-pextop 3a MeryHapoxHa copaboTKa

Hacraga, ympaByBame co akynrercku aktuBHOCTH- Kypcesu (MaBecThmm,
OuHaHCHCKH MeHaIMeHT, OHHAHCHCKY Na3apy M HHCTUTYIIHH, AHAIN3a Ha
(huHaHCHCKH H3BelITan, J[eBU3CH CHCTEM M JICBH3HO paboTeme, EKoHOMUja Ha jaBeH
CEKTOD)

2013- nenec

Yuusepsuret CB. Anocrou [1aBne, Oxpun
O6pa3oBanue

Busntuar npodecop

Hacrapa, Exonomuja, Jlurutania ekoHomuja, @MHAHCHCKH MeHaIMeHT, [IpoekTeH
MeHalIMeHT, MeHaMeHT, @UHaHCUCKH Pon3BOIH, II0BEKeBPEMEHCKO BpeIHYBabhe
Ha CpeAcTBa

2011- nenec

YHusepsuret Ha Jyroucrouna Espona-TeroBo
Oo6pa3oBaHue

Busutunr npodecop

Hacrasa, KypceBu Hanpenna exoHomuja, busnuc ¢punancun, AHanuza Ha
(unaHcucky n3Bemtan, OH-TMHE OU3HKUC PUHAHCUH

2009-2010

EBpornicku YHusepsurer — Ckorje

O6pazoBanue

Pexrop Ha EBponcku YHuBEp3uTET

Hacraga, ynpaByBame co (aKkyJITeTCKH aKTUBHOCTH

2006-2009
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* lme 1 afpeca Ha BpabOTyBavoT
* Byt Ha OU3HKC WK CEKTOP
* [Ipodecuja i pynkuuja
e [''1aBHM aKTHBHOCTH U
OpnroBopHOCTH

| PaGorno mckycrso |
e Jlarymu (01— 110)
¢ Ime u agpeca Ha BpabOTYBayOT
* Buy Ha OM3HIIC WK CEKTOP
* [Ipodecuja i pynkuuja
e ['TaBHU aKTUBHOCTHU U
OJIrOBOPHOCTH

| PaGornonckycro |
e Tatymu (o — 10)
¢ lImMe u agpeca Ha BpabOTYBayoOT
* Buji Ha OU3HKC WK CEKTOP
¢ [Ipodecuja mm pyHKIIjA
* ['1aBHU aKTUBHOCTHU U
OJITOBOPHOCTH

| Padorno nckycrso |
e Jlatrymu (01— 10)
* Mime 1 agpeca Ha BpabOTYBa4OT
* By Ha GM3HKC WK CEKTOP

EBporicku YHuBep3uret — Ckorje

O6pa3oBanue

IIpo- pekTop 3a MeryHapoaHa copaboTka u JlekaH Ha EkoHOMCKH (hakyaTeT
Hacraga, ynpaByBame co (akyJITEeTCKH aKTUBHOCTH

2005-2006

EBporncku YHusepsurer — Ckormje
O6pa3oBaHue

IIpodecop Ha ExoHOMCKH (hakyaTeT
Hacrasa

1997 — 2005

Boena Akanemuja “T'enepan Muxamno Anocroncku®- Ckonje
O6pa3oBaHue

IIpodecop

Hacrasa

1989- 1997
Munucrep 3a ogOpana
OnbpaHa, JOTUCTHKA

¢ [Ipodecuja wau HyHKIH]jA Odurep
¢ ['1TaBHM aKTHBHOCTH K JloruncTrnka
OZITOBOPHOCTH
| Oopa3sosanue n odyka |
e Marymu (o1 — 10) 2001 - 2003

* VIme u B Ha opraHu3aiyjara
Koja To 00e30emyBa
00pa3oBaHUETO MM 00yKaTa

* ['naBHN
peaMeTH/ PO EeCHOHATHH
BEIITHHU OT(aTeHN BO 00yKaTa

* JloneneHo 3Bame

» HuBo BO HalMOHaNHATA
knacudukanyuja

| OGpasosanue n obyxa |
* atymu (ox — 110)
* Ime u BuJI Ha opraHu3amnyjara
Koja To 00e30emyBa
00pa3oBaHHETO MK 00yKaTa
* ['maBHH
nmpeaMeTH/mpodecnoHaTHN
BEIITHHU om(aTeHN BO o0ykaTa

* JloneneHo 3Bame

Yuusepauret: “C. Kupmir u Meroauj“, ®unozodekn daxynrer, MHCTATYT 32
010paHOEHN U MUPOBHU CTYIHN

Exonomuja Ha onOpaHa

JIOKTOp 10 SKOHOMHM]a Ha 0J10paHa
Jurmomupan VI

1997
Yuusepsuret: “C. Kupun u Meroauj*, EkoHomcku haxynret

MonerapHa eKOHOMHja

MaFI/ICTep 0 CKOHOMCKH HAaYKH




* HuBO BO HarmoHaiHaTa
KIacudukanyja

| Odpasosanne n o6yxa |
* larymu (o1 — 110)
* llMe u BUJ Ha OpraHu3aImjaTa

Koja ro 00e30enyBa
00pa3oBaHHETO MM 00yKaTa

* ['maBHK
peaMeTH/IpopecHOHATHH
BEIITHHU oN(aTeHN BO 00ykaTa

* JloneneHo 3Bame

* HuBo Bo HanmoHanHara
knacudukaiyja

| Odpasosanne n ooyka |
* Natymu (ox — 10)
* IMe u BuJ HA OpraHu3aijara
Koja ro o6e30emyBa
o0pa3oBaHHETO WK OOyKaTa
* 'maBHM
MpeIMETH/IPOPECHOHATTHH
BEIITHHU olaTeHu Bo oOykaTta

| OGpaosanue u oGyxa |
* latymu (o1 — 110)
* MlMe ¥ BHJ Ha OpraHH3alujaTa
Koja ro o6e30eayBa
o0pa3oBaHHETO WK 0OyKaTa
* ['n1aBHM
peaMeTH/ PO eCHOHATHH
BEIITHHY OT(aTeHN BO 00yKaTa

Jumomupan VI 2

1984 -1989
Yuusepauret: “C. Kupun u Meroauj*, EkoHomcku daxymnrer

®duHaHCHM — CMETKOBOJICTBO- 6aHKapCTBO

JuniomMupaH eKOHOMUCT
Jurutomupan VII 1

1999
EBporicku meHTap 3a 6e36eqHocHu cryaun “‘Mapman [{enrap®,
Garmischpartnekirchen, T'epmanwuja

Crienijanu3anmja 3a JIHAePCTBO

2000
ILMO- Kpaincka BoeHa akanemuja, Xonanauja, bpema

MeryHapoaHu 0OTHOCH

|____Tpodecnonaio nekycrso |
* Natymu (ox — 10)

* Jlokanuja

» KoMnanujata u 0JIrOBOPHOTO

TIHIIE

(MMe ¥ TIO/IaTOIH 33 KOHTAKT)

* [To3urmja

* Omnuc
|____Tpodecnonano nekycreo |

e Marymu (o1 — 10)

* Jlokanuja
» KoMnianujata 1 OATOBOPHOTO

THLe
(MMe ¥ IOIaTOLH 32 KOHTAKT)

* [Tozumuja
|____Tpodecnonanno nekycreo |
e Marymu (o1 — 10)

* Jlokanuja

2010-menec
Maxkenonuja
PRIMEKO BIZ Skopje
info@primeko.com.mk

IIpercenaren Ha penakijata [Ipumexo ExoHOMCKH OHITEH
IIpodecnonaneH BecHUK

2010-
EU-COST Axuuja 1S0802
GRIP Bbenruja, bpucen

[Ipoext nupekTop 3a Makenonuja

2006-2009
NATO- Hayka 3a mupor
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» KoMmnanujata u 0ArOBOPHOTO NATO HQ SpS JTuBusuja
JIHIIE
(MMe ¥ TI0/IATOIIH 33 KOHTAKT)

* [To3ummja IIpoekt mupektop 3a MakenoHuja

IIpodecnonaaHo HCKYCTBO ‘

* Natymu (o1 — 10) 2009

* Jlokannja O6pazoBaHue 1 00yKa 3a TPTyBambE CO XapTHH O] BPETHOCT
» KoMnanwujata 1 0IrOBOPHOTO SEC Makenonuja, Mapuna KaBpakosa
nHLe

(MMe ¥ TIO/IATOIIH 32 KOHTAKT)
* [To3urmja IIpodecop

IIpodecnonaaHo HCKYCTBO ‘

* Natymu (o1 — 10) 2010-2011

* Jlokannja O6pazoBaHne 1 00yKa 32 HHBECTUIIHOHO COBETYBAE
» KoMnanujata u 0JIrOBOPHOTO SEC Makenonuja, Mapuna KaBpakosa
JIMLe

(¥Me ¥ TIOIATOIM 38 KOHTAKT)
* [To3urmja IIpodecop

IIpodecuoHaIHO HCKYCTBO \

* Natymu (o1 — 10) 2003-2004

* Jlokanuja Komrcwuja 3a pa3Boj Ha KOHIENT 32 JIOTHCTHKA
» Komnanujata u 0AroBOpHOTO MoD
nuue

(¥Me ¥ TIOIATOIM 38 KOHTAKT)
* [To3urmja IIpoexT meHarep

IIpodecuoHaIHO HCKYCTBO \

* Natymu (ox — 10) 2002-2006

* Jlokanuja Komucwuja 3a pruHanCHpame u OyneTupame
» KoMnanujata u 0JIrOBOPHOTO Harmonanen mapiamenT uHa Peny6inka Makenonuja
JIe

(¥Me ¥ TIOIATOIM 3@ KOHTAKT)
* [To3umuja Koncantuar

L Tlpoekru |

| 2002-2005 ESCADA, CESS Groningen, Holand,
‘ 2006-2009 NATO, SfP 982063, IIpoekT mupekTop 3a MakemoHHja

2010-2013 EU COST Axnuja 1S0802, ITpoekt nupekrop 3a Makenonuja
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Z. Ivanovski, I.Radevski , Measuring impact of continuos improvement costs on
company sales, Journal of International Scientific Publications Economy & Business,
Volume 11 (2017),

Z. lvanovski, I.Radevski, Financial valuation of kaizen and lean management impact
on selected manufacturing processes, XV INTERNATIONAL SCIENTIFIC
CONFERENCE Management and Engineering 17, Sozopol 25-27 June 2017

Z. Ivanovski, N. Ivanovska, Z.Narasanov, Technical Analysis accuracy at Macedonian
Stock Exchange, UTMS Journal of Economics Vol 8 No. 2 June 2017

V. Angeloska, Z. Ivanovski, The role of state registers and institutions in collateral
establishing and monitoring of the banks' claims, ICON BEST 2016, 08.10.2016,
Skopje

Z. Ivanovski,Nadica Ivanovska, Z.Narasanov, Testing efficiency of technical analysis
at MSE, ICON BEST 2016, 08.10.2016, Skopje

Z. lvanovski,Nadica Ivanovska, Z.Narasanov, The Stocks' Beta Calculation at MSE,
ICON BEST 2016, 08.10.2016, Skopje

Zoran lvanovski, Valentina Angeloska, Zoran Narasanov, Macedonian tourism Insight
through the nalysis of stocks returns of quoted tourism companies at MSE, SITCON
Singidunum International Tourism Conference - 2016, September 30, Singidunum
University, Belgrade, Serbia

Z. Ivanovski, N. Ivanovska, Z.Narasanov, MBI-10 Stocks valuation: The Application
of technical analysis at Macedonian Stock Exchange, Social Science Conference 14
Uluslarasi Turk Dunyasi 22-23 August 2016, Gostivar

Z. Ivanovski, N. lvanovska, Z.Narasanov, The Regression analysis of stock returns at
MSE, Journal of Modern Accounting and Auditing, 2016, Vol 9

Zoran lvanovski, Toni Stojanovski, Z.Narasanov, Volatility And Kurtosis Of Daily
Stock Returns At MSE, UTMS Journal of Economics, 2015, Vol. 6, No.2

Zoran Narasanov, Zoran Ivanovski, THE INFLUENCE OF INDIVIDUAL
EMOTIONAL INTELLIGENCE FACTORS ON LEADERSHIP PRACTICES, ICON
BEST 2015, 09-10.10.2015, Skopje

Zoran Ivanovski, Nadica Ivanovska, Z.Narasanov, THE ANALYSIS OF DAILY
STOCK RETURNS AT MSE, ICON BEST 2015, 09-10.10.2015, Skopje

Zoran Ivanovski, Zoran Narasanov, Nadica Ivanovska, VOLATILITY AND
KURTOSIS AT EMERGING MARKETS: COMPARATIVE ANALYSIS OF
MACEDONIAN STOCK EXCHANGE AND SIX STOCK MARKETS FROM
CENTRAL AND EASTERN EUROPE, Journal of International Scientific
Publications Economy & Business, Volume 9 (2015)

Zoran Ivanovski, Zoran Narasanov, Nadica Ivanovska, ACCURACY OF DIVIDEND
DISCOUNT MODEL VALUATION AT MACEDONIAN STOCK EXCHANGE
Journal of International Scientific Publications, Economy & Business, Volume 9
(2015)

Zoran Ivanovski, Nadica Ivanovska, Z.Narasanov, Application of Dividend Discount
Model Valuation at Macedonian Stock Exchange, UTMS Journal of Economics, 2015,
Vol. 6, No.1

3opan lBanoBcku, Merynapoaau ¢uHancun, kaura, Y TMC, Ckorje

Z.lvanovski, Z.Narasanov, Facing the economic crises: Strenghtens and weakneses of
current public investments in Macedonia economy, XIlI INTERNATIONAL
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SCIENTIFIC CONFERENCE ISC “Management and Engineering’ 14”, JUNE 22-25,
2014 , Sozopol, Bulgaria

Zoran Ivanovski, Nadica Ivanovska, Z.Narasanov, Fundamental Analysis and
Discounted Free Cash Flow Valuation of Stocks at Macedonian Stock Exchange,
UTMS Journal of Economics, 2014, Vol. 5, No.1

Z.lvanovski, Z.Narasanov, N.lvanovska, The possibility of networking among higher
education institutions in the post-Yugoslav space — the case of the Republic of
Macedonia, Conference Lessons learned for the European Union: a reflection on
stronger co-operation in the western balkans for a better European future- AcadEU,
2013 Nov.2013, Ljubljana, Slovenia

Zoran lvanovski, Toni Stojanovski, Nadica Ivanovska Interest rate risk of bond prices
on Macedonian Stock Exchange —Empirical test of duration, modified duration and
convexity and bonds valuation, Ekonomska istrazivanja- Economic Research Vol.26,
No.3, Indexed in Journal Impact Factor, Thomson Reuters

Z.Ivanovski, N.lvanovska ICON BEST 2013, 04 October 2013, Skopje, “Stocks
valuation at MSE with dividend discount model: Is it obsolete or still applicable in
practice?

N.lvanovska, Z.lvanovski, ICON BEST 2013, 04.October 2013, Skopje,
“Fundamental analysis and discounted cash flow valuation of stocks at MSE

Zoran lvanovski, A.Milenkovski, N.lvanovska, S.Kozuharov, Development and
improvement of business higher education through implementation of students learning
outcomes assessment plan (sloap), UTMS Journal of Economics, Vol.4, No.1

3opan NBanoscku, UaBectunnn, YTMC, Ckomje

3opan VBanoscku, bankapcrBo, YTMC, Ckomje

3opan VBaHoBckH, AHann3a Ha (huHaHcucku u3Bemitan, Y TMC, Ckomje

Nadica Ivanovska, Zoran Ivanovski, Macedonian Stock-Exchange: Development of
Investment Banking as Opportunity for Larger Investments in National Economy,
UTMS Journal Of Economics, Vol2, Number 2

Z.lvanovski, N.lvanovska “Current economic crises and challenges for investments in
Macedonia”The 2-nd International Scientific Congress on The Influence of Tourism on
Economic Development, 27-29 April 2011, Skopje,

Nadica Ivanovska, Zoran Ivanovski , “MSE: Development of investment banking as
opportunity for larger investments in national economy”The 2-nd International
Scientific Congress on The Influence of Tourism on Economic Development, 27-29
April 2011, Skopje,

3opan lBanoBCKH ,/leBH3eH cuCTEM U JeBU3HO padoteme, Y TMC, Ckorje

3opan VBanoBckn, PuHAHCHCKH Ma3apu U mHCTUTYIMH, Y TMC, Ckomje

Elenior Nikolov, Mitko Bogdanoski, Robertino Chontev, Elena Stoichkova, Zoran
Ivanovski: “R&D national policy in the Republic of Macedonia according to trhe
security related and generals R&D scene — current status and shortfals”, NATO SfP
International Conference, 14-15 May 2009, Sofia, Bulgaria

Zoran Ivanovski, Elena Stoichkova: “Current economic crises and challenges for
defense budgets”, NATO SfP International Conference, 14-15 May 2009, Sofia,
Bulgaria

Zoran lvanovski: “Development of a Macedonian logistics services firm”, Proceedings
of NATO SfP International Conference <<R&D Strategies in Support of Dual
Industrial Transformation>>, National Defence College of Bucharest, 1-3 November
2007,Romania, pg.241-252, PRINTECH, ISBN 978-606-521-269-5, Bucharest
Elenior Nikolov, Mitko Bogdanovski, Robertino Chontev, Zoran lvanovski: “The
Macedonian defense market and transformation” Proceedings of the NATO SfP
International Conference <<Policy and Models for R&D Management in Support of
Defence Industrial Transformation>>28-29 June 2007, Sofia, Bulgaria, pg.65-80,
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AVANGARD PRIMA, ISBN 978-954-323-364-9, Sofia

3opan MBanoscku, Haguma MBanoBcka, JlemucTrdukanyja Ha MUTOBUTE 3a
BpeIHYBambe, HAY9ICH TPy, [ onnrHuK Ha EBporicku yHuBep3uTeT-Pemyoimmka
Makenonuja

3opan VBanoBcku, Hapnia MiBanoBcka EBanyanija Ha BpeqHOCTa HAa KOMITAHUUTE
npeky auckontupan free cash flow mozaen, Hayden Tpya, ['oxuniank Ha EBporicku
yHuBep3utet, Ckorje

3opan VBaHOBCcKM, AHan3a Ha Oep3aHCKO paboTeme, HayueH Tpy ., ['oauimHuk Ha
EBporicku yHUBEp3UTET

3opan VBanoBcku, ®uHAaHCHCKU MeHAaUMEHT, EBporicku yHuBep3uter, Ckorje
3opan VBaHOBCcKH, XapTHH 0] BpEIHOCT M NOPT(HOINO MEHAMEHT, EBporncku
yHuBep3utet, Ckorje

Zoran Ivanovski, Macedonia experience: Implenetnation of logistics concept — the way
ahead towards full public-private partnership in security and defence sector, Scientific
Conference - “PPP in security and defence sector — national practicies”, Sofia
Zoran lvanovski, Saso Kozuharov, Emerging Educational Markets ih the Three Worlds
Regions, International Conference IACBE, Paris, 2006

Zoran Ivanovski, Improvement of the results of public companies, Bussines Policy,
Belgrade

3opan MBanoBcku, A.CTaHKOBCcKa, EKOHOMH]ja Ha jaBeH ceKTOp, EBponcku
yHuBep3uteT, Cxormje

3opan MBanoBcku, A.CtankoBcka, [leBU3Ha NOANTUKA EBporicku YHUBEP3UTET,
Ckorje

3opan VBaHOBCKH, be30enHOCHN crcTeMH, yHUBEP3UTETCKA KHUTa , EBporckn
yHHBep3uTeT, Croje

3opan ViBaHOBCckH, PHMHAHCHCKN MEHAIIMEHT, yHUBEP3UTETCKA KHHUTa, EBpornickn
(dakynrer, Ckorje

M.IIIykapoB, 3.1IBaHOBCKH, XapTHH OJT BPSITHOCT W MOPT(HOIHO MCHAIIMEHT,
yHUBEp3UTeTCKa KHUra, Tpu, Ckomje

Zoran lvanovski, Implementation of PPBS in MoD, Contemporary Macedonian
defense, year 4, Skopje

Zoran Ivanovski, Logistics Bridges, Brno 2004, Scientific Conference

Zoran Ivanovskin, Towards Euroatlantic Integration: Security Sector Reforms in the
Republic of Macedonia

Zoran lvanovski, Towards Euro-Atlantic integration: Security Sector Reforms the
Republic of Macedonia, scientific paper, Conference Macedonia in NATO

3opan VBanoBckwu, Crparenika peaqHoct: ['1o0anu3anyja 1 yHANOJIAPHOCT, HAYYHO
uctpaxyBame , CoBpeMeHa MakeJOHCKa o0paHa, roauna 4, Cxorje

3opan MBanoBcku , AuBUACHN 01 Tepopu3MoT, scientific study, HayuHo
ucrpaxyBame , CoBpeMeHa MakeJOHCKa oj0paHa, roauna 3, Ckorje

3opan MBaHoBCKH, “TpaHCIapeHTHOCT M OJITOBOPHOCT HA 0€30€THOCHUOT CEKTOpP”,
Hay4yHO ucTpaxysame, (DCAF- Kenesa)

3opan VBaHoBckH, “EKOHOMCKHTE acClIeKTH Ha BHATPEAP)KaBHUTE KOHQIUKTH,
MaxkenoHcKa mepcrekTrBa HaydHo uerpaxysame, (DCAF-XKenesa)

3opan MBanoBcky, [106aiHN aclieKTH Ha OPraHU3UPAHHOT KPUMHUHAI U KPU3HUTE BO
Peny6nuka Makenonuja, Hay9HO HCTpaKyBame, ['onumank Ha DakynTer 3a
6e36enHOCT, roguHa 20, 6poj 1, Cxomje

3opan VBanoBckw, Jlornctraku MocToBH, CKollje, HAyq9HO UcTpaxyBame, CoBpeMeHa
MakeJoHCKa 010paHa, roauHa 2, 0poj.4

3opan VBaHoBckH, BoeHa JiorucTrka, Hay4eHH JIEKIIMU U TIEPCIICKTHBY 3a WIHUHATA,
CoBpeMeHa MakeZ0OHCKa 010paHa, roguna 2, 6poj 3, Ckomje

Coxiie Kouockn, 3opan MBanoBckH, JleMokpaTH3aija, MoJIUTHYKa HECTAOMITHOCT U
BOjHA, HAYYHO HCTpaxyBamwe, Konpepennuja “10 rognan nogonna, Oxpua

Z. lvanovski, Defence in transition, Defence economics Conference,






